Churches in New Testament times were indeed small assemblies that met in homes. So, the practice is certainly biblically allowable. There also seem to be some good reasons to have house churches as opposed to large gatherings: greater intimacy, stronger relationships, more comfortable worship, single mindedness, etc. The fact that large churches usually have their own home groups speaks to this fact. Several considerations should be made, however, concerning the reason for doing so.
 

First, the fact that first century Christians did something does not establish it as a pattern for all generations to follow, unless there was a clear cut command to do so elsewhere in the Word.  Simply because Scripture records an event or practice that does not, of itself, establish a command or even suggest approval. So, for example, the fact that early Christians often sold all they owned and shared the profits among other believers does not mean that we must do so today. So we should not think that home churches are any more "biblical" in this sense.
 

Second, there was a perfectly practical reason for meeting in homes. Where else would they meet? There were no church buildings, YMCA's, grammar schools, or even movie theaters that could hold large groups. Further, even if there was room somewhere, in a time of persecution a public gathering of hundreds or thousands of people would simply not be safe. Thus, it might not have been by design that the early church met in small groups. It is even possible that they would have preferred large meetings (as Jews would have been accustomed to), but they simply could not pull it off. So we should also not think that home churches are any more "spiritual" than large churches either. 

Third, home churches that are started in an effort to counter "the institutional church" are rather suspicious. While often listing the above reasons to appear more biblical, the real reason often seems to be displeasure with large church movements. While these complaints are often valid, it can lead to an egalitarian "us vs. them" mentality that should be avoided.  Their structure bears a strong resemblance to the structure of Amish groups and Neopagan covens.
In addition there is an important concern regarding the issue of accountability. For Protestant churches the Bible alone is the final court of decision in matters of faith and practice. This is fine, but the fact is that few people have the time to gain the skills and knowledge to accurately handle the word of God (2 Tim. 3:14-16). In classical education theology was taught last - for it builds on many other disciplines that cannot be learned from the Bible alone. Therefore, some degree of higher education was usually sought before one becomes a teacher of the word (James 3:1). The popular view today, however, is that the Holy Spirit teaches believers directly through the Bible. This idea might lead people to believe that whatever the group teaches is from God and is therefore safe from error. But the Bible does not teach that this is the case, and it is clear that most believers disagree on at least some issues, and most simply end up "interpreting" the Bible according to their churches' teaching anyway.
 

The New Testament is full of warnings against heresies coming from within the church. Since it was written in the first century, these would actually be warnings regarding house churches. While this problem is certainly not limited to house churches, there is clearly no guarantee of protection from false teaching simply because the church changes its meeting format. 
Since home churches function as independent small groups, they need have no accountability to anyone but themselves. This makes it much more difficult to judge their teachings (in fact, the Jehovah's Witnesses cult began in exactly this manner).
What is the purpose of the church?  Acts 2:42 describes the early church, “They devoted themselves to the apostles' teaching and to the fellowship, to the breaking of bread and to prayer.”  So, according to this Scripture, the purposes / activities of the church should be: (1) teaching Biblical doctrine, (2) providing a place of fellowship for believers, (3) observing the Lord’s Supper, and (4) praying.
 

The church is to teach Biblical doctrine so we can be grounded in our faith.  Ephesians 4:14 tells us, “Then we will no longer be infants, tossed back and forth by the waves, and blown here and there by every wind of teaching and by the cunning and craftiness of men in their deceitful scheming.”  The church is to be a place of fellowship, where Christians can be devoted to one another and honor one another (Romans 12:10), instruct one another (Romans 15:14), be kind and compassionate to one another (Ephesians 4:32), encourage one another (1 Thessalonians 5:11), and most importantly love one another 
(1 John 3:11).
 

The church is to be a place where believers can observe the Lord’s supper, remembering Christ’s death and shed blood on our behalf (1 Corinthians 11:23-26).  The concept of “breaking bread” (Acts 2:42) also carries the idea of having meals together.  This is another example of the church promoting fellowship.  The final purpose of the church according to Acts 2:42 is prayer.  The church is to be a place that promotes prayer, teaches prayer, and practices prayer.  Philippians 4:6-7 encourages us, “Do not be anxious about anything, but in everything, by prayer and petition, with thanksgiving, present your requests to God. And the peace of God, which transcends all understanding, will guard your hearts and your minds in Christ Jesus.”
 

Another “commission” given to the church is proclaiming the Gospel of salvation through Jesus Christ (Matthew 28:18-20; Acts 1:8).  The church is called to be faithful in sharing the Gospel through word and deed.  The church is to be a “lighthouse” in the community – pointing people towards our Lord and Savior Jesus Christ.  The church is to both promote the Gospel and prepare its members to proclaim the Gospel (1 Peter 3:15).
 

Some additional purposes of the church are given in James 1:27, “Religion that God our Father accepts as pure and faultless is this: to look after orphans and widows in their distress and to keep oneself from being polluted by the world.”  The church is to be about the business of ministering to those who are in need.  This includes not only sharing the Gospel, but also providing for physical needs (food, clothing, shelter) as necessary and appropriate.  The church is also to equip believers in Christ with the tools they need to overcome sin and remain free from the pollution of the world.  This is done by the principles given above – Biblical teaching and Christian fellowship.
Acts 2:41-47. The key verse in this passage that describes the "Biblical" church is verse 42, "And they continued steadfastly in the apostles' doctrine, and fellowship, in the breaking of bread, and in prayers."

The Bible tells us that we need to attend church so we can worship God with other believers and be taught His Word for our spiritual growth (Acts 2:42; Hebrews 10:25).  Church is the place where believers can love one another (1 John 4:12), encourage one another (Hebrews 3:13), “spur” one another (Hebrews 10:24), serve one another (Galatians 5:13), instruct one another (Romans 15:14), honor one another (Romans 12:10), and be kind and compassionate to one another (Ephesians 4:32).
 

When a person trusts Jesus Christ for salvation, he or she is made a member of the Body of Christ (1 Corinthians 12:27).  For a church body to function properly, all of its "body parts" need to be there (1 Corinthians 12:14-20).  Likewise, a believer will never reach full spiritual maturity without the assistance and encouragement of other believers
(1 Corinthians 12:21-26).  For these reasons, church attendance, participation, and fellowship should be regular aspects of a believer's life.  Weekly church attendance is not required for believers, but someone who has trusted Christ should have a desire to worship God, be taught His Word, and fellowship with other believers.
A good church should be concerned with the spiritual growth of its congregation. It is a place where the Gospel is preached, where sin is condemned, where worship is from the heart, where the teaching is biblical, and where opportunities for ministry (to minister to others as well as to be ministered to) exist. Consider the model of the early church found in Acts 2:42-47 (NIV), "They joined with the other believers and devoted themselves to the apostles' teaching and fellowship, sharing in the Lord's Supper and in prayer. A deep sense of awe came over them all, and the apostles performed many miraculous signs and wonders. And all the believers met together constantly and shared everything they had. They sold their possessions and shared the proceeds with those in need. They worshiped together at the Temple each day, met in homes for the Lord's Supper, and shared their meals with great joy and generosity--all the while praising God and enjoying the goodwill of all the people. And each day the Lord added to their group those who were being saved."
Jesus emphasized the importance of His church. The Bible also emphasizes that regular worship, Bible study, fellowship with other believers, and service to one another are important. And the Bible warns against willful and persistent rejection of God (Hebrews 10:26). "The gratitude and enthusiasm of a saving faith leads us to want to thank and worship Him, to hunger for knowledge of truth, to desire a fellowship with other believers. Active church involvement provides an antidote to the culture. Church is where faith is nurtured, sustained, and will be a basis for us sharing our faith with others outside the church. Our faith moves us to action, to love and serve one another in words and in deeds”.

If you do not look forward to going to church, the real issue may be that you are attending (or not attending!) the wrong church. Church is a place where you go to be renewed, to serve Christ, encourage and be encouraged by other believers. God gives each of us special gifts and yet if we don't go to church, people are not able to receive these gifts. Even if you think you don't need church, the church needs you! 

It is important to attend church for the following reasons: 
(1) It is an Expression of our Love for God.
Going to church is a visible, tangible expression of our love and worship toward God. It is where we can gather with other believers to publicly bear witness of our faith and trust in God, something that is required of all Christians (Matthew. 10:32-33) -- and it is where we can bring Him offerings of praise, thanks, and honor, which are pleasing to Him. The psalmist wrote, “I will declare Your name to My brethren; In the midst of the assembly I will praise You” (Psalms. 22:22). People are often motivated toward church attendance for how it will bless themselves, however we should remember that the primary purpose of the corporate gathering is to bring “service” to the Lord as a blessing to Him (Psalms. 134:2). Indeed, the Lord is deserving of our time and energy to honor Him with our service of devotion. “You are worthy, O Lord, To receive glory and honor and power; For You created all things, And by Your will they exist and were created” (Revelation 4:11). 
(2) It builds up our Spiritual Strength.
Receiving the preaching and teaching of the Word of God increases our faith and builds us up spiritually. Every believer knows what it is to face spiritual conflicts to their faith, and must realize the importance of being fed spiritually so that they can overcome the challenges. Paul states that Christians face a wrestling match with the Devil and his evil spiritual forces, and warns that the church must put on spiritual armor for protection, as it will take everything at our disposal to stand (Ephesians. 6:10-18). How important that we take every opportunity available to receive ministry and strength from God’s Word. “So then faith comes by hearing, and hearing by the word of God” (Romans 10:17).
(3) It brings a special visitation of the Lord’s Presence. 
There is the promise of a special visitation of the Lord’s presence whenever two or more gather specifically in the name of Jesus. By implication, this means whenever “Jesus” is the object of gathered prayer, worship, praise, preaching, etc. Even though Jesus resides within the heart of every believer, he honors a gathering in his name by coming in the “midst,” with his power, awareness, and anointing. In such a gathering, Christ is able to do things in hearts that he may not at any other time. The scripture says that God inhabits the praise of His people (Psalms. 22:3), and in such an atmosphere the Holy Spirit will often manifest spiritual gifts that minister to the body of Christ. “For where two or three are gathered together in My name, I am there in the midst of them” (Mathew. 18:20). 
(4) It provides fellowship with other Christians.
Gathering together also has compounded importance to the relationship of the Christian brethren. The Bible makes it clear that a right relationship with God requires a “vertical” and “horizontal” alignment — that is, we must have a vertical fellowship with God and a horizontal fellowship with other believers. It is not possible to love God and refuse to love the brethren. If you have a problem loving other Christians, you have a problem in your relationship with God. Scripture warns us that unforgiveness toward others will void God’s forgiveness of our own sins (Matthew 6:15). John wrote, “He who says he is in the light, and hates his brother, is in darkness until now. He who loves his brother abides in the light, and there is no cause for stumbling in him” (1 John 2:9-10).
One of the most important reasons that we go to church is to practice love toward the brethren in the form of fellowship. The Bible clearly shows that if we have a right relationship with God, we have fellowship with others believers. “But if we walk in the light as He is in the light, we have fellowship with one another, and the blood of Jesus Christ His Son cleanses us from all sin” (1 John 1:7). Keeping ourselves in love and harmony with other believers keeps us humble before God so that Christ’s blood can continue to cleanse us from our sins. 
(5) It is an act of obedience to God.
Not to be forgotten, going to church is also a matter of obeying God’s Word. The writer of the Hebrew epistle tells us not to forsake assembling together; implying that continued absence can lead to willful sin. “And let us consider one another in order to stir up love and good works, not forsaking the assembling of ourselves together, as is the manner of some, but exhorting one another, and so much the more as you see the Day approaching. For if we sin willfully after we have received the knowledge of the truth, there no longer remains a sacrifice for sins,” (Hebrews. 10:24-26). Once again, we are reminded that a great part of the purpose of the gathering is for the consideration of our brethren, coming together to help motivate and encourage one another. This is a responsibility charged to every believer. To reject church attendance, is a rejection of one of the sacred duties of the believer. “Therefore, to him who knows to do good and does not do it, to him it is sin” (James 4:17).
(6) It provides accountability to spiritual leadership. 
More strong evidence that proves that we’re to be a part of a church fellowship is that we’re told to submit to the authority of spiritual leaders (within the boundaries of God’s Word). “Obey those who rule over you, and be submissive, for they watch out for your souls, as those who must give account. Let them do so with joy and not with grief, for that would be unprofitable for you” (Hebrews 13:17). God designed this system of accountability for the progress and protection of His flock. Obviously, this really isn’t possible unless we are a part of an organized fellowship which has identified elders, pastors, or leaders. It is easy to see that one cannot genuinely be under submission to a TV pastor who has never met you. Nor is it possible to be under submission by visiting a different church each week. The Bible tells us to know them that are over us in the Lord (1 Thessalonians 5:12). Submission necessitates a commitment and relationship to a local body of believers and to their spiritual leaders. 
(7) It combines our spiritual strength in prayer.
The Bible indicates that agreement in prayer with other believers has special favor with God. “Again I say to you that if two of you agree on earth concerning anything that they ask, it will be done for them by My Father in heaven” (Matthew 18:19). There is multiplied strength in the combined faith of God’s people, and it is clear that greater spiritual gains can be realized through corporate prayer and worship. This agrees with how God has historically blessed the union of His people in battle against their enemies. “Five of you shall chase a hundred, and a hundred of you shall put ten thousand to flight; your enemies shall fall by the sword before you” (Leviticus. 26:8).
(8) It honors the Lord’s Day.
The fourth commandment of the law that God gave Moses was to set aside the seventh day of the week, Saturday, as a holy day to the Lord. “Remember the Sabbath day, to keep it holy” (Exodus 20:8). This was, and will always remain, the official Sabbath. However, after Jesus rose from the dead on the first day of the week, Sunday, the early Christians began meeting together on this day as well as with the Jewish community in the synagogues on the Sabbath. History indicates that due to the enmity of the orthodox Jews toward the Christian Jews in their midst, the Jewish Christians were eventually ostracized. And although they were no longer bound to a rigid code of laws (Gal. 3:10-11, Colossians 2:16), it is believed that they came to view Sunday as a combined observance of the Sabbath and the resurrection day of Jesus (Acts 20:7, 1 Corinthians 16:2). This day of Christian worship came to be called the Lord’s Day (Revelation 1:10), a day to fellowship in celebration of the resurrection, to worship, pray and study the Word together. 
Today, the Christian Jew or Gentile is free from the bondage of the old law. The indwelling of God’s spirit has brought a new way for Christians to fulfill the desires of God through His love (Galatians 5:18, Romans 13:8-10). However, the new covenant does not invalidate the relevance of the Ten Commandments as they pertained to God’s wishes for His people. As much as it remains God’s desire for man not to kill, steal or commit adultery, God is still very much pleased for believers to honor Him on a day reserved for Him, out of their love for Him and His people. 
